VIETNAM DAILY

[Pi€m nhan thij trudng]

TTCK Viét Nam tang diém trudc théng tin Phd Thi Tudng va Théng doc Ngan
hang Nha nudc dé nghi ngan hang ti€p tuc ha thém l&i suat cho vay hé trg
doanh nghiép, ngudi dan bi anh hudng cta dich Covid-19

[Hgp déng tuang lai/Quy ETF]
Cac HDTL tang diém, tudng dong vdi dién bién cla thi trudng cd s

[Thong tin doanh nghiép]
DXG, CTG

[Vi m6/Chién lugc]
Trién vong TTCK Viét Nam 2022

[Quan diém dau tu]
Ngoai vi thé nam gill trung han, NDT tiép tuc dudc khuyén nghi cé thé linh hoat

mua/ban trading 1 phan ty trong ngan han tai cac vung hé trg/khang cu gan
déi véi cadc ma muc tiéu.

KB Securities

VIETNAM
31/12/2021
Thay déi
Chi sé (%, bp)
VNIndex 1,498.28 +0.83
VN30 1,535.71 +1.06
HDTL VN30F1M 1,537.00 +0.75
HNXIndex 473.99 +2.67
HNX30 803.50 +1.98
UPCoM 112.68 +1.00
USD/VND 22,799 +0.03
Ldi suat TPCP 10 ndm (%) 2.10 -1
L3i suat qua dém (%) 1.39 +68
Dau (WTI, $) 76.70 -0.38
Vang (LME, $) 1,818.24 +0.20




VIETNAM DAILY

Diém nhan thi trudng

VNIndex
KLGD (triéu CP)
GTGD (triéu US)

1,498.28 (+0.83%)
875.7 (+25.9%)
1,144.6 (+18.4%)

TTCK Viét Nam tang diém trudc thong tin Phé Thi Tudng va Théng doc Ngan
hang Nha nudc dé nghi ngan hang tiép tuc ha thém 3i suit cho vay hé trg
doanh nghiép, ngudi dan bi anh hudng cta dich Covid-19. Téng Thu ky VASEP

nhan dinh, ndm 2022, ky vong kim ngach xuat khau cta cac doanh nghiép ca

HNXIndex
KLGD (triéu CP)
GTGD (triéu US)

473.99 (+2.67%)
107.6 (-12.3%)
115.5 (-14.8%)

tra Viét Nam dat 1.7 ty USD, tdng 13% so v8i ndm 2021 gitp c& phiéu thly san
tang gia 8 ASM (+0.9%). Theo sé liéu tu Téng cuc Théng k&, doanh thu phi toan
thi trudng bao hiém quy 1vV/2021 udc tinh tang 14.8% so vdi cling ky nam trudc,

theo d6 udc tinh ca nam 2021 doanh thu phi toan thj trudng bao hiém tang

UPCoM
KLGD (triéu CP)
GTGD (triéu U$)

112.68 (+1.00%)
175.1 (+90.0%)
86.7 (+14.1%)

NDTNN mua rong (triéu U$) +6.6
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15,6% so vdi ndm trudc tac dong tich cuc dén cd phi€u bao hiém & MIG (+1.5%),
PGI (+0.2%). Kh&i ngoai mua rong & VHM (-0.1%), SSI (+6%), VCG (-2.1%).
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Gia tri mua rong khéi ngoai lily ké 3 thang
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Hgp dong tuong lai/Quy ETF

VN30 1,535.71 (+1.06%)
VN30F1M 1,537.0 (+0.75%)
M3 cla 1,527.9
Cao nhat 1,542.0
Thip nhat 1,527.3
KLGD (HD) 106,394 (+3.0%)
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Cac HDTL tang diém, tudng dong vdi dién bién cua thi trudng cd sé. Chénh léch
F2201 va chi s6 VN30 m& clia 8 mUc 2.9, chi bién dong giang co trong dau phién
sang, sau dé bién dong duy tri  mdc dugng tdi cudi phién, va tang [én mUc cao
nhat dat 10.12 diém trudc khi déng clia & mic 5.88 diém. Khéi ngoai mua rong
trong phién hom nay vdi thanh khoan giam nhe.

D6 léch HDTL VN30F1M so véi VN30
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Bién ddng téng tai san cac quy ETFs [6n
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VIETNAM DAILY

Thong tin doanh nghiép

CTCP Tap doan Pét Xanh (DXG) - DXG khéng thay di & 35,000 VND/cp

(VND) - 10MA — 50MA 100MA - HDQT D&t Xanh thong qua viéc phat hanh 200 ty dong tréi
41,000 + phiéu riéng & va khéng kém chlng quyén vdi ky han 48
thang, |&i sudt c6 dinh 10.6%/nam dé bé sung von phuc vu
hoat dong kinh doanh ctia tdp doan déng thdi phuc vu cong
31,000 + tac phat trién quy dat. Tai san dam bao la c6 phiéu clia Dich
vy Bat dong san bat Xanh.
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26,000 —+
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Ngudn: Bloomberg, KB Securities Vietnam

Ngan hang TMCP Cong Thudng Viét Nam (CTG) - CTGting 0.3% lén 33,900 VND/cp

(VND) —10MA —_50MA 100MA - Vietinbank va Central Capital md&i day da ky két hgp tac chién
45,000 T lugc toan dién dé phat trién cac du an bat dong san.
- Trudc do, Central Capital cling &3 hgp tac vdi VietinBank

40,000 thanh 1p Quy Dau tu Phat trién Viét Nhat, tao cdng cu dé cac

nha dau tu Nhat Ban tiép can vdi cac cg hdi dau tu tiém nang
35,000 tai Viét Nam.
30,000
25,000
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Nguén: Bloomberg, KB Securities Vietnam
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Trién vong TTCK Viét Nam
2022

Phuc héi sau dai dich

Xu hudng tang clia TTCK Viét Nam sé ti€p tuc dugc duy tri trong nam 2022, khi
cac diéu kién cla thi trudng ti€p tuc dugc cai thién vdi 2 yéu t6 ky vong chinh la
dich Covid-19 s& dan suy giam khi chucng trinh tiém chiing vaccine dugc trién
khai hiéu qua va géi kich thich kinh té ctia Chinh phu, trong bdi canh dinh gia
cuia chi sd VNIndex van dang & mic hgp li nhG da tdng cla thi trudng duge hd
trg bdi toc d6 tang trudng Igi nhudn cao ciia nhém cac doanh nghiép niém yét
trong nam qua.

Du vay, mic tang vugt trgi cta thi truGng nhu trong giai doan 2020-2021 nhiéu
kha nang sé khéng ldp lai, khi ma rli ro d3 tiém &n xuat hién § 1 s6 yéu té nén
tang nhu rti ro lam phat va mat bang |3i suat trong nudc tdng, ng xau ngan
hang, cdc NHTW trén thé gidi that chat chinh sch tién té, téc dd tang trudng
ch@m va rdi ro v ng clia Trung Qudc... Theo do, ching t6i ky vong thi trudng sé
trai qua nhiéu nhip bién ddng manh tang/giam dan xen, dac biét trong giai doan
ntfa dau nam khi cac yéu té thuan Igi/rai ro dan dinh hinh, véi xu hudng téng
thé 1a tang thoai va hudng t8i méc diém can bang cua chi sé VNIndex thdi diém
cudi 2022 la 1,760 diém, tudng Uing miic P/E 17.5 lan va EPS binh quén cac
doanh nghiép niém yét ting 15.7% so véi cung ky.

Vdi viéc dong luc tang trudng chinh cua thi trudng trong ndam 2022 la sy phuc
hoi ctia nén kinh té giai doan hau Covid vdi luc d8 tu gbi kich thich kinh té cla
Chinh ph, chiing téi cho rang nha dau tu nén hudng ty trong cao cta danh muc
trong nam 2022 dén nhém cac doanh nghiép tang trudng, hudng lgi tU bdi canh
thuén lgi ctia kinh té vi mé nhu sy phuc hoi trong hoat dong chi tiéu, tiéu dung
trong nudc, tang trudng xuat khau, Chinh phi day manh dau tu cdng, thu hit
von FDI, va xu hudng chuyén doéi s6... Trong khi d, nhdm cé phiéu mang tinh
phong thu dudc danh gia sé khong phai lua chon ua thich ctia s6 dong.

Trong nam 2022, B6 phan phan tich doanh nghiép cta ching t6i danh gia tich
cuc doi vdi trién vong cac nganh khu cdng nghiép, ban &, thuy san, nang lugng,
ngan hang, bat ddng san, dau khi, cdng nghé théng tin, cang bién (ch/ tiét vé
trién vong nganh xem thém & phan Vi cua bao cdo).

KBSV RESEARCH

KB Securities

VIETNAM

Tran Diic Anh

Giam d&c Kinh t& Vi md & Chién lugc thj trudng

anhtd@kbsec.com.vn

Thai Hiftu Cong
Chuyén vién chién ludc dau tu
congth@anhtd.com.vn

Tran Thi Phuong Anh
Chuyén vién chién ludc dau tu
anhttt@kbsec.com.vn

Lé Hanh Quyén
Chuyén vién vimoé

quyenlh@kbsec.com.vn

31/12/2021
KBSV Top pick
M3 Gid muc Ngay ra Ldi nhuan
tiéu béo cdo ky vong
TIP 81,550 23/11/21 68.7%
PPH 51,500 07/12/21 59.9%
HPP 107,500 22/12/21 52.9%
HPG 68,200 11/11/21 49.2%
CTI 39,100 17/12/21 45.9%
NTC 256,000 25/10/21 34.2%
TCB 65,600 17/11/22 33.1%
CTG 45,100 25/11/21 33.0%
MCH 151,200 30/12/21 32.6%
FPT 123,000 27/12/21 31.4%
VHM 195,600 12/12/21 29.4%
GAS 125,000 17/12/21 28.9%
MWG 168,800 17/11/21 25.7%
VNM 106,800 03/12/21 25.2%
DHA 68,200 02/11/21 23.8%
DRC 39,900 17/12/21 22.2%
SSH 121,700 20/12/21 21.8%
MCM 68,000 23/12/21 19.7%
GMD 56,300 28/12/21 19.0%
VPB 41,600 21/12/21 17.5%
BID 40,900 14/12/21 15.5%
PVT 27,500 13/12/21 15.5%
DPM 54,900 22/11/21 10.9%
DBC 77,100 05/11/21 7.1%
QTP 20,200 14/12/21 6.9%

CTD 114,700 01/12/21

6.7%

Chd thich: Loi nhudn ky vong tinh theo gia dong cua

ngay 30/12

“Nha dau tu' tham khado thém danh muc dau tu mau é

muc V cua bdo cao”
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Chuyén vién chién lugc dau tu
Thaéi Hitu Céng
congth@kbsec.com.vn

Quan diém ky thuat

Xu hudéng & Hanh dong

13IXdVvVW OL L1SHIA

Thi trudng cd s& - Chi s6 VNIndex

Chi s6 VNINDEX - 1D 231 (+0.83%) T 150
BB 202

MA5 close 0

MA 50 close 0
Volume - Khéi luong
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Ngudn : Trading View, KB Securities Vietnam

— VNIndex ghi nhdn mot phién tang diém tich cuc vdi da tang dugc duy tri dén cudi phién.

— Ap luc chét I3i gid cao quanh viing khang cu quan trong 1500 tiép tuc gy can trd da bt pha
cta chi sé. Mac du vy, vdi viéc duy tri dugc xung luc tang diém tich cuc cung thanh khoan
cai thién, cd hdi vugt can va hudng téi viing dich ky vong ké ti€p tai quanh 1520 cla
VNIndex van dudc danh gia cao.

— Ngoai vi thé ndm gill trung han, NDT ti€p tuc dugc khuyén nghi cé thé linh hoat mua/ban
trading 1 phan ty trong ngdn han tai cic ving ho trg/khang cu gan ddi vdi cdc ma muc tiéu.
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Chisé VN30

Chisd VN30 1D =  +16.09 (+1.06%) 1600.00
BB 202

MA 5 close 0

MA 50 close 0
Volume - Khéi lvong

-

T T T T T T T T T T
Thing 4 Thang 5 Théng 6 Thing 7 Thing 8 Thing § Thang 10 Thing 11 Thing 12 2022 ol

Thi trudng phai sinh - Hgp déng tuong lai VN30F1M (F1)

Hop dong trong lai VN3OFIM - 1D = +11.50 (+0 75%)
BB 202

b 1600.00
MA 5 close 0 b 1560.00
MA 50 close 0 b - 1537.00
Volume - Khéi luvgng 1500

PS

T T T T T T T T T T
Thing 4 Thang 5 Théng 6 Théng 7 Thang 8 Thing § Thang 10 Thang 11 Thing 12 2022 o

Ngudn : Trading View, KB Securities Vietnam

Ngudng trong phién — F1 ghi nhan mot phién tang diém tich cuc véi da tang dugc duy tri dén cudi phién.

Khangcuxa: 1548-1552 ~— Chi s6 khéng gap nhiéu kho khan dé vugt qua vung can gan tai quanh 1520, hién d3 dao vai
tro la diém d3 gan cua chi sé. Vi viéc duy tri dudc xung luc tang diém tich cuc cing thanh
khoan cai thién, cd héi hudng tdi vung dich ky vong ké tiép tai quanh 1550 clia F1 dang

H6 trg gan: 1529 - 1531 dudc danh gia cao.

Khang cy gan: 1538 - 1540

HE trG xa: 1518 - 1502 — Chién lugc giao dich trong phién: Uu tién md vi thé Long tai cdc ngu8ng ho trg hodc Short

tai khang cu xa trong phién.
— Chién lugc giao dich qua dém: M& mot phan vi thé Long khi chi sé lui vé viing ho trg, nhung
diing 16 néu bi pha va.

Luu y: Mdc dimg 16 8p dung cho cdc vi thé trong phién [ 2 diém va qua dém a 5 diém. Tuy vao khau vi rdi
ro va dién bién thuc té NOT cd thé can diéu chinh tang giam nhe cdc muc nay.

7 www.kbsec.com.vn
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KBSV danh muc dau tu mau

Khéi phan tich KBSV

Phudng phap tiép can: So sanh hiéu suat véi VN30 Index
- Danh muc tap hgp cac cd phiéu tiém ndng nhat dugc KBSV
nghién cdiu va khuyén nghi nam gill trong 3 thang t8i v8i muc " Portfolio VN30 Index
dich mang lai hiéu suat vugt trdi so vdi chi sé VN30. 174 ’
- Ngudng cét 16 tai-15% 123
- Ludn duy tri 100% danh muc la ¢4 phiéu (c6 thé bao gobm 153
4 ~ AL an > o 146
CCQ ETF) v8i trong s6 dugc phan bo déu (ty trong c6 phiéu 139
trong danh muc dugc diéu chinh hang thang). B;
118
- 111
VN30 Index Master Portfolio 104
Tang trong phién 1.06% 1.10% 97
Ting liiy ké (YTD) 43.42% 70.90% 90 T T

1/19 2/19 3/19 4/19 5/19 6/19 7/19 8/19 9/19 10/1911/1912/19

Danh muc diu tu mau cho NBT trong nuéc

Tang/giam

o Nga Gia dén Tang/giam
I\CA: khﬁygn clia s ::Igﬁ lﬁgy %(é Piém nhan dau tu
nghi 31/12/2021 (%) (%)
. - MWG d3 t8i uu hda doanh thu cho chudi cifa DMX va TGDD
M°b('|tjv\\:\g))rld 09/08/2019 135,900 1.2% 73.8% - BHX du kién s6m dat diém hoa vén tai clfa hang va trung tam phén phdi
- V@ dai han, BHX d3t muc tiéu ndm 10-15% thi trudng ban 1 thuc pham
Nam Long - NLG dan dau trong phat trién nha & phan khdc trung cap va via tdi tién
Invest 03/06/2019 64,200 2.7% 182.5% - Tinh tai chinh [anh manh véi ty |é ng vay thap
(NLG)
Phu Nhuan - Tang trudng doanh sé ban (& trang sdic van duy tri 8 mdic cao
Jewelry 22/03/2019 96,200 4.0% 20.7% - PNJ hdi tu da diéu kién dé thanh céng trén thi trudng dong hd deo tay
(PNJ) - Hoat ddng kinh doanh cét 18i ting trudng trd lai sau su ¢ "ERP"
Nam Tan - Khu Céng nghiép NTC-3 dudc phé duyét dong gbp tang trudng 2022
Uyen 11/11/2021 194,000 0.8% 0.2% - Trién vong tich cyc trong dai han cda nganh khu cdng nghiép
(NTC) - C4u trdc tai chinh [Anh manh
Refrig Elec - Mang cho thué van phong dem lai dong tién 6n dinh cho REE
Eng 11/10/2018 69,100 -1.1% 105.6% - Dau tu chién lugc vao nganh tién ich dem vé dong ¢6 tdc én dinh dai han
(REE)
- Hoat déng xuat khau phan mém dang tang trudng manh
FP(TFE,‘;;” 06/09/2018 93,000 0.6% 221.5% - Mang vién thong du kién duy tri 8n dinh ting trudng 15%
- Dy ki€n FPT ¢6 thé duy tri tdc dd tdng trudng lgi nhudn trén 20% hét 2020
o - K&t qua kinh doanh tang trudng manh trong ndm 2019
V'et('gTBGa)"k 31/01/2020 33,900 0.3% 78.8% ~Ky vong vao viéc ting von s& dién ra manh mé trong ndm 2020
- Chét lugng tai san dugc cai thién manh
- Hudng |gi tif nhu cau LNG tang cao trudc tinh trang thi€u hut ctia nganh dién
leGizs)‘ 11/12/2020 96,200 -0.8% 32.2% - Théng tin vé vaccine, OPEC+ tri hodn nang san lugng ho trg gia dau
- Ky vong viéc xdy dung cang LNG Thj Vai dugc ddy manh
Hoa Phat - San lugng tiéu thy thép bat dau hdi phuc trd lai
Group 04/12/2019 46,400 1.5% 215.7% - Gia thép xdy dung c6 tin hiéu b3t dau xu hudng hdi phuc
(HPG) - Cong suat ting thém tlr du 4n Dung Quit gilip HPG md rdng thi phan.
Kinhbac City - Gid ban khu dd thi Trang Dué cao hon ky vong
Developmen 09/03/2020 60,800 3.1% 330.7% - Hudng |gi tif cac Hiép dinh thuong mai ty do, dac biét la EVFTA
(KtBC) - Covid-19 ddy nhanh qua trinh chuyén dich nha may khoi Trung Quéc

Ngudn: Bloomberg, KB Securities Vietnam
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Thong ke thi trudng

HSX - Top 5 ¢6 phi€u mua/ban rong khéi ngoai

HNX - Top 5 c¢6 phi€u mua/ban rong khéi ngoai

Thay dai S4 hitu nudc ngoai Mua rong Thay déi S4 hifu nudc ngoai Mua rong
M3 (%) (%) (Ty VND) Ticker (%) (%) (Ty VND)
KBC 3.1% 15.7% 60.2 PTI 0.0% 37.7% 6.4
DXG 0.0% 26.4% 52.3 PVI 0.8% 56.9% 5.1
STB 3.3% 17.6% 27.8 DL1 0.0% 0.4% 1.2
PNJ 4.0% 47.2% 19.7 PSD -1.2% 1.0% 1.0
DGC 1.2% 8.2% 15.8 ACM 9.7% 1.3% 0.9
Thay déi S& hitu nudc ngoai Bén rong Thay déi S& hitu nudc ngoai Bén rong
M3 (%) (%) (Ty VND) Ticker (%) (%) (Ty VND)
MSN -0.3% 31.8% -43.5 GMA 0.00/0.00% 0.0% -2.0
FUEVFVND 0.9% 97.7% -43.5 ART 0.00/0.00% 0.8% -1.8
CTG 0.3% 25.6% -30.4 VIG 1808.8% 0.6% -0.6
SCR -3.2% 0.5% -4.4 BNA 4020.1% 0.0% -0.2
SSI -1.5% 38.3% -5.6 NBC 1843.3% 4.1% -0.2
Nguon: FiinPro, KB Securities Vietnam Ngudn: FiinPro, KB Securities Vietnam
Nhém nganh - Top 5 nhdm nganh ting/giam trong tuan Nhém nganh - Top 5 ting/giam trong thang
Thay dai M3 Thay dai M3
5 nganh dién bién tich cyc nhat (%) tiéu biéu 5 nganh dién bién tich cuc nhat (%) tiéu biéu
Truyén thong 10.1% YEG, ADG Truyén théng 24.3% YEG, ADG
Ngan hang 4.1% BID, VPB Xay dung va V4t Liéu 12.3% Cll, ROS
Dich vu tai chinh 3.9% SSI, VND 0O t6 va phu tling 10.9% TCH, HHS
Xay dung va Vat Liéu 2.5% Cll,CTD Ngéan hang 5.7% BID, VCB
Dau khi 1.8% PLX, PVD Thyc pham va dé uéng 5.2% MSN, HAG
Thay dai M3 Thay dai M3
5 nganh dién bién tiéu cuc nhat (%) tiéu biéu 5 nganh dién bién tiéu cuc nhat (%) tiéu biéu
Hda chat -4.1% GVR, DPM Y té -16.0% PME, DHG
0 t6 va phu tung -2.9% SVC, HHS Hang ca nhan & Gia dung -2.5% TCM, STK
Y té -1.2% DHG, TNH Bao hiém -2.4% BVH, PGI
Cong nghé thong tin -1.0% FPT, SAM Tai nguyén Cd ban -1.4% HPG, NKG
Bat dong san -0.3% VIC, VHM Hang & Dich vu Céng nghiép -0.9% REE, LGC

Ngudn: FiinPro, KB Securities Vietnam

Nguon: FiinPro, KB Securities Vietnam
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Viét Nam - C& phiéu tiéu biéu

Vén héa GTGD EPS
s . 5 0y i8) ) 0
Nganh M3 Tén céng ty G[a thgtrudpg (VNDtridu, Room P/E(X) CAG ROE (%, P[B(X) Bién déng (%
ban (VNDty, USDmn) con lai R
USDmn) (%,-1d) 20 21E (%) 20 21E  20E  21E 10 W IM YTD
372,067 312,522
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KHOI PHAN TiCH CONG TY CHUNG KHOAN KB VIET NAM
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Khéi Phan tich
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Tran Dilic Anh
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CTCP CHUNG KHOAN KB VIET NAM (KBSV)

Tru sé chinh:

Dia chi: Tang G, tang M, tang 2 va 7, Tda nha Sky City s6 88 Lang Ha, Dong Da, Ha Noi

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Néi:

Dia chi: Tang 1, Tda nha VP, s6 5 Dién Bién Phd, Quan Ba Dinh, Ha Noi
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh H& Chi Minh:

Dia chi: Tang 2, TNR Tower Nguyén Cong Trd, 180-192 Nguyén Trd, Q1, TP H6 Chi Minh

Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969
Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Tén Blc Thang, Phudng B&n Nghé, Q1, Hd Chi Minh

Dién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Trung Tam Khach hang T8 chiic: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khéch hang Ca nhén: (+84) 24 7303 5333 - Ext: 2276
Email: ccc@kbsec.com.vn

Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cd phiéu
(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Mua: N3m gitl: Bén:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé th&ng khuyén nghi dau tu nganh

(dua trén ky vong tang gia tuyét dai trong 6 thang tdi)
Kha quan:

Vugt trdi han thi trudng

Trung lap:
Phu hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong bao cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké tif ngay phat hanh va dya trén théng tin va dif liéu thu dudc tif cac
ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thong tin va dit liéu
la chinh xac hodc day d0 va cdc quan diém dugc trinh bay trong bdo cdo nay cd thé
thay d6i ma khdng can théng bao trudc. Khich hang nén déc lap xem xét cac
trudng hgp va muc tiéu cy thé cta riéng minh va ty chju trach nhiém vé cac quyét
dinh dau tu ciia minh va chiing tdi s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua cta chiing. Nhiing tai liéu nay la ban quyén ctia KBSV va khéng
dugc sao chép, phan phdi lai hodc stta d6i ma khdng c6 sy dong y trudc bang van
ban ctia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nham muc dich tham khao va khéng dudc phép st dung cho bat ky muc dich nao
khac.
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